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26% Chance V5% IEEPA Accounts for Majority of Tariff Revenue in 2025
® Pre-2025 @ New non-IEEPA |® New IEEPA
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Source: Customs and Border Protection
Note: Totals includes all Section 201, 232, 301 and IEEPA trade
remedy revenue from 1/1/2025-12/14/2025. Does not include
revenue from MFN, AD/CVD or entry summary reviews. Pre-2025
revenue includes Section 201 solar tariffs, Section 301 China
tariffs and Section 232 tariffs on steel and aluminum. New non-
IEEPA revenue includes Section 232 tariffs on autos/trucks and
parts, wood products and copper. New IEEPA includes reciprocal,
ﬁﬂg{gﬁ : Polvmarket, 1/9 fentanyl, and India- and Brazil-specific tariffs. Bloomberg Economics
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Section 122 Bridge Could Largely Replace IEEPA
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Note: Uses 2024 trade composition. Section 122 assumes a 15%
duty on reciprocal products from all trading partners. Bloomberg Economics ERIKE : Bloomberg
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o Higher Profits Await if Tariffs Struck Down
!:_,.‘v.,?-:'“--.-“ Consumer, industrial companies would benefit most from relief
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G @ Increase in 2026 Ebit for S&P 500 sector
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