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Offshore Banking Unit General Agreement for Account
Transactions and Related Services

IV. Specific Monetary Trust Investment for Domestic and Overseas
Negotiable Securities

22. Restrictions on the Client

The Client acknowledges that the Bank does not accept trust requests from
the U.S. citizen; U.S. resident; or corporate body, non-corporate body,
partnership and other similar organizations established according to the
U.S. laws. Client who receives any of the said identities after processing
the specific monetary trust investment shall notify the Bank of it within 30
days upon receipt of his/her/its identity. The Bank shall also present and
provide necessary documents to the Bank according to regulations related
to the U.S. tax laws. Where the Bank suffers from any cost, loss, penalty
or similar payment due breaching regulations related to the U.S. tax law as
a result of the Client’s failure of fulfilling the said obligation of notification,
the Client shall be liable for all compensations. Upon acknowledgement
of the Client’s acquisition of any of the said identities, the Bank will
immediately notify the Client to terminate the trust or other agreements.

In the meantime, the Bank will also redeem all of the Client’s domestic and
overseas securities or fund beneficiary units. The received proceeds will
then be handled according to terms and conditions of this Agreement.

Offshore Banking Unit General Agreement for
Account Transactions and Related Services

IV. Specific Monetary Trust Investment for Domestic and Overseas
Negotiable Securities

22. Restrictions on the Client

The Client acknowledges that the Bank does not accept trust requests from
the U.S. citizen; U.S. resident; or corporate body, non-corporate body,
partnership and other similar organizations established according to the
U.S. laws. Client who receives any of the said identities after processing
the specific monetary trust investment shall notify the Bank of it within 15
days upon receipt of his/her/its identity. The Bank shall also present and
provide necessary documents to the Bank according to regulations related
to the U.S. tax laws. Where the Bank suffers from any cost, loss, penalty
or similar payment due breaching regulations related to the U.S. tax law as
a result of the Client’s failure of fulfilling the said obligation of
notification, the Client shall be liable for all compensations. Upon
acknowledgement of the Client’s acquisition of any of the said identities,
the Bank will immediately notify the Client to terminate the trust or other
agreements. In the meantime, the Bank will also redeem all of the
Client’s domestic and overseas securities or fund beneficiary units. The
received proceeds will then be handled according to terms and conditions
of this Agreement.

To revise the
duration of notice
from 15 days to
30days.




